c 71 Assessment Amendment Act, 1986 (No. 2) by Ontario
Ontario: Annual Statutes
1986
c 71 Assessment Amendment Act, 1986 (No. 2)
Ontario
© Queen's Printer for Ontario, 1986
Follow this and additional works at: http://digitalcommons.osgoode.yorku.ca/ontario_statutes
This Statutes is brought to you for free and open access by the Statutes at Osgoode Digital Commons. It has been accepted for inclusion in Ontario:
Annual Statutes by an authorized administrator of Osgoode Digital Commons.
Bibliographic Citation
Assessment Amendment Act, 1986 (No. 2), SO 1986, c 71
Repository Citation
Ontario (1986) "c 71 Assessment Amendment Act, 1986 (No. 2)," Ontario: Annual Statutes: Vol. 1986, Article 78.
Available at: http://digitalcommons.osgoode.yorku.ca/ontario_statutes/vol1986/iss1/78
767
CHAPTER 71
An Act to amend the Assessment Act
Assented to December 18th, 1986
HER MAJESTY, by and with the advice and consent of the
Legislative Assembly of the Province of Ontario, enacts as
follows:
Roll to be
returned in
each year
1. Subsection 63 (1) of the Assessment Act, being chapter 31
of the Revised Statutes of Ontario, 1980, as amended by the
Statutes of Ontario, 1981, chapter 47, section 13, 1982, chapter
56, section 4, 1983, chapter 58, section 4, 1984, chapter 49,
section 1 and 1985, chapter 9, section 1, is repealed and the
following substituted therefor:
(1) Subject to the other provisions of this Act and to the
alterations, corrections, additions and amendments authorized
by this Act, and for the purpose of any special or general Act,
the assessment roll of a municipality to be returned in each
year for taxation in the next following year shall be the assess-
ment of all real property as set forth in the assessment roll
returned in the immediately preceding year as amended,
added to or otherwise altered up to the date when the assess-
ment roll for taxation in the next following year is returned,
provided that, where the assessor is of the opinion that an
assessment to be shown on the assessment roll to be returned
for the years after 1973 is inequitable with respect to the
assessment of similar real property in the vicinity, the assessor
may alter the value of the assessment to the extent necessary
to make the assessment equitable with the assessment of such
similar real property.
2. Subsection 65 (2) of the said Act is repealed and the fol-
lowing substituted therefor:
(2) For the purposes of subsection (1), where a residential Condominium
assessment has been made with respect to a unit, as defined in S^perative
the Condominium Act, a proposed unit, as defined in that housing
Act, or a unit or suite in the building of a co-operative hous- f^' ^^^'
ing corporation, the value at which such unit, proposed unit
or suite shall be assessed shall be based on the same propor-
tion of the market value thereof as that at which owner-
occupied single-family residences in the vicinity are assessed.
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Application
3. Section 68 of the said Act, as re-enacted by the Statutes
of Ontario, 1985, chapter 9, section 2, is repealed.
4. Section 69 of the said Act, as re-enacted by the Statutes
of Ontario, 1985, chapter 9, section 3, is repealed and the fol-
lowing substituted therefor:
69. Subject to section 70, subsection 24 (6) is not in force
and remains inoperative until a day to be named by proclama-
tion of the Lieutenant Governor.
5. Subsection 70 (1) of the said Act is amended by striking
out '^but such a proclamation shall not extend the application
of any provision therein mentioned beyond the time that the
provision would otherwise cease to be in force as set out in
section 68" in the twelfth, thirteenth, fourteenth and fifteenth
lines.
Commence-
ment
6. This Act shall be deemed to have come into force on the
1st day of December, 1986.
Short title 7^ fhe short title of this Act is the Assessment Amendment
Act, 1986 (No. 2).
